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COVER SHEET FORWARDING ASSIGNMENT OR
OTHER CONVEYANCE FOR RECORDING

MAIL STOP — ASSIGNMENT RECORDATION SERVICES
Director of the United States Patent and Trademark Office

P.O. Box 1450

Alexandria, VA 22313-1450

Dear Sir:
Please record the attached original document:
1. Name(s) of conveying party(s): Bank of America
2. Name and address of receiving party: Wire Rope Industries Ltd.
Industries de Cables
D?Acier Ltee (Canada Corp.)
5501 Trans Canada Highway
Pointe-Claire, Quebec,
Canads H9R 1B7
3. Nature of conveyance:
[]  Assignment []  Merger
[]  Security Agreement [_]  Change of Name

> Other: Release of Security Interest

Execution Date(s): March 11, 2004
4. Application number:
Trademark number: See Schedule A

If this document is being filed together with a new application, the execytion date of the
declaration for the application being filed is:

5. Name and address of party to whom correspondence Heather M., Barnes, Esq.

concerning documents should be mailed: BROUSE MCDOWELL
500 First National Tower
106 8. Main Street
Akron, Ohio 44308-1471
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6. Total number of applications and trademarks involved: 28
7. Total fee (37 CFR 1.21(h): $1,120.00

[] A check in the amount of $1,120.00, which includes the fee for recording
the Assignment is enclosed.

X  Please charge deposit account 501210 in the amount of $1,120.00 to cover
the recording fee.

8. Please charge any additional fees due, or credit any overpayment to deposit account
number 501210,
9, Statement and signature:

To the best of my knowledge and belief, the foregoing information is true and
correct and any attached copy is a true copy of the original document.

Respectfully submitted,

BROUSE MCDOWELL

Date Heather M. Barnes, Esq.

Reg, No. 44,022
Telephone No.: (330) 535-5711 500 First National Tower
Fax No.: (330) 253-8601 106 S. Main Sireet

Akron, Olio 44308-1471

Total number of pages comprising cover sheet: 2
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Bankof l!nmcaerh::l;wh _ o

Aank of America

Natiapal Assoclation. Lanady Sranch
200 Front Streal Wust, Suile 2700
Toronta, Omlurin, Canacdy MEV 3L2

March 11, 2004 - Tel. 416.14%.4100

GMAC Commercial Finance Corporation - Canada

500 Rene Levesque Blvd, West : .
Suite 1400

Montreal, QC H2ZZ 1W7

Canada

i ward
-and -
Wire Ropos [ndusirizs, Inc. and ' g
Wire Rope Industries Lid.
5501, Trans-Canada Highway

Montxéal, Québec
HOR. 187

- md -
Borden Ladner Gervais LLP
Scotia Plaza, Suite 4100

40 King Strect West
Toronto, ON MSH 3Y4

Dear Sirs:

RE;: Wire Rope Indusiries, Inc, and Wire Rope Industries Lid. (collectively, the
“Corporation’™)

1, The undersigned understands that the Corporation has éntered into, or is about to enter
into, ¢redit atrangements with GMAC Commercial Finance Corparation — Canada (the
“Lender”) (the “New Facility”). The undersigned is to be paid the full amount of the
outstanding balance of loans and advances and all other amounts owing by the
Corporation (or either of them) fo the undersigned under our existing securcd financing
agreement,

TRADEMARK
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2. The amounts owing &8s loans, interest and other amounts as of March 11, 2004 are as
follows:

a. “Canad el » Total Cdn$13,090,329.40
Revolver Principal Cdn$11,854,733.63
Revolver Acorucd Interest Cdn$14,551.32
Terma Principal Cdn$1,212,971.00
Term Interest Cdn$1,507.93
Unused Line Fee Cdn5$315.52
Monitoring Fea Cdn%6,250.00

e fan - ire o8 ?  Total US%46,888.11
Field Examination Charge US$10,531.87
L/C Cash Collataralization US$36,356.24

c. *U ire i Tatal 17552,376,613.06
Revolver Principal US82,366,929,32
Revolver Accrued Inferest U852,552.24
Unused Line Fes USE131.50
Reserve for Bank Account Analyais U357,000.00

3. In order to provide cash collateral to securc Letter of Credit Fees and any drawdewns

woder outstanding Letters of Credit, including Letter of Credit Reference
No. §B102601/03 maturing Juns 30, 2004 in the faco amouut of INR. (Indien Rupee)
500,000 (US Dollar equivalent of 1IS$11,061.95 in principal plus fees of US5536.92 plus
a 30% rescrve for currency fluctustions of US$3,479.68, for & total amount of
$US15,078.60) and Commereial Standby Letter of Credit Referonce
Ne. 7114IM103807/04 maturing on April 27, 2004 in the amownt of 1JS$19,181.30 (plus
fees of TUS$162.01 plus a 10% reserve of US$1934.33, for a total amount of
US$21,277.64), the Corporation hereby agrees to pay to the undersigned s reserve for
Letters of Credit in the total amount of US$36,356.24 (the “Letter of Credit Amaount™).
The undersigned shall retumn the Letter of Credit Amount less any fees, costs, expenses
and any amounts drawndown under outstanding Letters of Credit.

The Payout Amount and the Letter of Credit Amount shall be provided, in immediately

available funds, no later than 3:00 P.M. (Toronto time) on the daie hereof (the “Payout
Date™) by wire transfer as follows:
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Cdn$13,090,329,40

LVTS - Large Value Transaction System
Bank of America, N.A.

200 Front Street Weit, Toronto

Attn: Loans Department

Swift Code: BOFACATT

Transit #: 56792-241 Account #: 90083255
Ref Wire Rope Pay Out

US546,888.11

BankAmerica International New York

135 Madison Avenus, New York, NY. 10017

Swift Code: ROFAUS3N ABA# 026009593
For the Aecount of: Bank of Ametica, N.A.

Account #: 65502-01805

Swift Code: BOFACATT

Ref: Wire Rope Pay Out

US5$2,376,613.06

Bank of America

231 South LaSalle Strect

Chicago, IL. 60657

ABA #071000039

Credit Bank of America Business Credit
Account #36667-00418

Reference: Wire Rope Payoff

5. The Corporation hereby confirms that the commitments of the undersigned to make loans
or isaue Letters of Credit under our existing secured financing agreement are terminated
as of the Payout Date, and, as of the Payout Date, thc undersigned has no further
obligation to make loans 10, or to issue Letters of Credit on behalf of, the Corporation.
Notwithstanding termination of our existing secured financing agreement, all obligations
of the Corporation under our existing gecured financing agresment which by their terma
are intended to survive termination shall continue in fll force and effect. In furtherance
thereof, the Cotporation acknowledges and agrees that its obligations and liebilities under
our existing secured financing agreement and all other documents forming a part thereof
shall be reinstated with full foroe and effect if, at any time on or after the Payout Date, all

L
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or any portion of the Payout Amount or any other amounty applied by the undersigned to
the current obligations is voided or rescinded or must otherwise be returned by the
undersigned to the Corporation upon the Corporation's insoivency, bankrupticy or
recrganization ot otherwise.

6. At the samc time as it pays the Payout Amount and the Letter of Credit Amount, the
Corporation shall pay to Ogilvy Reneult the Amownt of $7,500.00 (the “OR Amount™)
by wire transfer, ag follows:

Agccount name: Ogilvy Renanlt, S.EN.C,
Bank address; 200 Bay Stroet
Royal Bank Plaza
Toronto, Ontario, M5J 2J5
Phone No. 416-974-1974
Account No.: 106-030-0
Tranait No.; 00002
Bank Code: 003
ABA No.: 021-000-021
Swift No.! ROYCCAT2

7. The Payout Amounnt together with the OR Amount, the Per Diem Amount (if applicable)
and the Letter of Credit Amount are collectively referred to ag the (“Total Payout
Amount®).

8. Upon receipt of the Total Payout Amount in accordance with the foregoing instructions
and a chargeback letter from GMAC Commercinl Finance Corporation - Canada in form

and substance satisfactory to the undersigned, it is hereby agread and confirmed by the
undersigned that:

(2) The indsbtedness owing to the undersigned will be repaid in full and the existing
secured financing agrcement and any documents executed and deliversd by the
Corporation in copnection therewith shall be terrainated,

(h)  The undersigned shall be deemed to have raleaged and discharged any and all
liens, hypothecs, mortgages or chargea upon, and security interests in, any
collatera]l held for the indebtedness of the Corporation, directly or by guarantee,
from the Corporation or others, including under the existing secured financing
agreement (the “Security™), and further confirms thet upon auch payment by the
Corporation of the Total Payout Amount, the undersigned shall not have a ¢laim
as to a lien, hypothec, mortgage or charge upon or sccurity interest in any of the
Corporation's, or atty guarantor's, assets or property,

()  The undersigned hereby agrees to executc and deliver to the Lender, at the
expense of, and for the account of, the Corporaton any and all appropriate
assignments, terminations and discharges of financing statements and/or other

TRADEMARK .
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releases to evidence the release of all such liens, hypothecs, mortgeges and
charges and security interests; and

(d)  The undemigned hersby authorizes and directs Borden Ladner Gervais LILP,
Brouse McDowell, LPA and their respective agents, upon onr confirmation of
receipt of the Total Payout Amount in accordance with Sections 2~6 above, to
discharge or assign, as applicable, all security interests, liems, encumbrances or
hypothecs perfected by financing statements or similar ingtyuments - registered
against the Corporation, any guarantor and any consignee of the Corporation or
any of its affiliates or subsidiaries, as debtor, in accordance with appliceble
personal property security legislation in any Province of Canada or any State in
the United States of America (the “Registratlons®™).

The Corporation acknowledges that the undersigned's exocution of and/or delivery of any
documents releaging any hypothec, scourity interest or claim in any property of the
Corporation as set forth herein is made without recourse, ropregentation, warranty or
other assurance of any kind by the undersigned as to the undersigned’s zights in any
collateral security for amounts owing under any document forming part of the existing
sectred fimancing, the condition or value of any collateral, or any other matter,
Notwithstanding anything to the contrary contained in any of such releases or other
documnents, the obligations and Kabilities of the Corporation to the undersigned under or
in respect of the existing secured financing agreement, insofar as such obligations and
liabilities survive termination of the existing seeured financing agreement, shall continue
in full force and effect.

The Corporation haa signed helaw to ¢onfirm its authorization and jnstructions to (a) pay
the Total Payout Amount in accordance with the provisions hereof, () terminate the
existing secured finaneing agreement and any documents related thereto and (c) to charge
its loan account under the New Fuacility with all amounts paid to the undersigned
hereunder.

The Corporation also acknowledges that the amounts referred to in Paragraph 2 above arc
due and awing pursuant to the provisions of the existing sooured financing agresment and
confirms its agreement to the torms and vigions of thia letter by returning to the
undersigned a signed counterpart of thia lefter, This letter may be execyted in several
eounterparts (and by each party on a sep counterpart), sach of which when so
executed and deliverad shall be an original, tut all af which together shall constitute one
agreement. Upon the execution and delivery jof this letter by the Lender, the Corporation
and the undersigned, this letter shall take sffept as a binding agreement,

Furthermore, by the execution hereof, the Corporation confirms that it has requested that
(1) all lockbox aud blocked accovmt ts smonget Wire Rope Industries Ltd, and
the undersigned and (ii) all lockbox snd blo account agreements amongst Wire Rope
Industries, Imec., and the umdersipned |(collectively, tha “ColHection Account
Agreement™) be terminated, and, effective upon recsipt of the Total Payout Amount, the

undersigned hereby acknowledges that the Clollection Account Agreement shall be of no
force or effect.
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12, The undersigned hereby releases and forever discharges the Corpa_:ratinn from ADY and all
claims, demands, debts, liabilities, actions, and canses of action of every kind amd
character hased wpon or arising out of the existing secured financing agreernsnt (except
as herein specifically set forth). The Corporation bereby geleases and forever discharges
the undersigned and its representatives, predecessors, asigns, officers, flg:mtors, agents,
employess and attornays from any and all claims, demands, debtg,_habxl:nes. actions, z!nd
causes of action of every kind and character based upon or arising out of the existing
secured financing agreement.

13.  The Corporation and the undersigned hereby warrant and represent to the other that they
have not agsigned or in any other way conveyed, transferred, or encumbered all_ or any
portion of the claims or rights covered by this letier agreement and erc executing this

letter agreement voluntarily, after consultation with counsel, and with full knowledge of
its sipnificance.

14. The relesso by the undersigned provided for herein is conditioned upon the final
payment, in cash, of all of the Total Payout Amount and all ehwkq and other instrumenta
delivered by the Corporation to the undersigned, and the Corporation agraes to repay the
undersigned, on demand, the amoumt of any such check or other instrument that may be
returned for nonpayment and any other obligation which remains unpaid.

Very truly yours,

BANK,. OF AMERICA, N.A. (actihg through its
Canada branch), for itself and ay/Agent

L
L]

Per: X

Name: Nelson Lam/
Title: Vice President

TRADEMARK
REEL: 002815 FRAME: 0823



F.18. 2884 Z2:11FPM EROUSE MCDOWELL MO, B33 F.11
RR=1 1-2884 15:57 L F.81-81

Confirmed:

ok i 11 P 3 59

WIRE IDUSTRIES, INC.
Per

Authorized S8igning Officer
Confirmed:

Authorized $igning Officer

The Lender hereby agrees to the forcgoing and agvees to indemnlfy Bank of America, N.A.,
acting through its Canada branch, for itself and as Agent (the "Agenr"), from, and hold the Agent
harmless against, 231 losses and Jiabilities which the Agent may incur ar any time as a result of
any nonpayment, claim, refimd, ar chargeback of any cheok or other iten (i) which has been
credited by the Agent to the Corporation’s account with the Agent, or (i) the proceeds of which
are forwarded to the Lender at amy time after the Payout Date, together with any expenses or
other charges incident thersto, The amonnt of any such losses or liabilities indemmiied
hereunder shall be paid to the Agent promptly by the Leander upon the Agent's demand therefor,
and the amount of such demand shall be conclusive upan the Lender. The Lender acknowledges
and agrees thai it obligation to make such payments shall not be conditioned upon any prior
demand by the Agent wpon the Corporation with respect thereto. All claims hereunder must be
made within 60 days of the Payout Date with tespect to claims under clause (i) hereof, and
within 60 days of the event that gives rise to such a claim in the case of clause (ii) hereof.

GMAC COMMERCIAL FINANCE CORPORATION — CANADA,
as Apent

Per: .
Name; : Ae A
Tille: . EEEVOERD )

TOTAL F.@81
TRADEMARK
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) 700071930

COVER SHEET FORWARDING ASSIGNMENT OR o
. ' OTHER CONVEYANCE FOR RECORDING -

MAIL STOP = ASSIGNMENT RECORDATION SERVICES
Dirsotor of the United States Patent and Trademark Office

PIOI an 1‘1'50

Alexandria, VA 22313-1450

Dear Sir;
Ploase record the attached erigingl document:

1. Name{s) of conveying narty(s): Bank af America R
2, Name and addresp of receiving party: Wire Rone Induptriss Lid. .
. Indusixries de Cables
D’Acier Liee (Cannda Carp.) .
2301 Trans Connds Highway
Pointe-Clnire, Quebece,
Canady HOR 1B7

3. Nature of conveyance:
[  Assignment [0 Merger
[ Secwity Agreemaent [[]  Change of Name
G Other; Release of Security Interest
Execution Data(e)!

4. Application number:
Trademark numher: See Schedule A,
- ]
If this document is being filed together with & new application, the exssuion date ofthe
declaretion for the application being filed is

5 Name and address of party to whom carreapandenca Heather M. Barnes, Esq,

sanceamming documents should bs mailed: BROUSE MOCDOWELL
500 First Nationsl Tower
106 8. Main Street
Alron, Ohio 44308-1471

TRADEMARK
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6. Teatal tmnber of applications and trademarks involved: 28
7. Total fee (37 CFR 1.21(h); ' $1,120.00

A chack in the syaount of §1,120,00, which includes the fes for rocording
the Assignment in enslosed,

] Plenso chargs deposit scconnt szmqin the amount of §1,120.00 to caver
the recording fee.

R. Please charge amy additional fees due, or eredit sny overpeyment to deposit anr;uunt
number 501210, .

9 Statement and spnatare:
To the best of my knowledge and helief, the foregoing infarmation is true and
sorreet and any attached copy in a true eapy of the prigingl dasument.,
Reapectfully subrmitted,
RAROUSE MCDOWELL

Data I Heather M, Bames, Ban,

Reg. No. 44,022
Telepkone No.: (330) 535-5711 300 Fimsr Mutional Tower
Fax No.: (330) 253-8401 106 8. Main Street

Alron, Ohto 44308-1471

Total mumber of pages cornprising cover sheet; | 2
VEEI6L3 v]
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2,432,508
3,168,857

Jone 30, 1988

Mprch 62001

 November 21, 1997
“May 15, 19%

75334,542
75/104,359

WRILOGO DESIGN

RECEIYED TIME

3 BROUSE MCDOWELL  PAGE

BROUSE MCDOWE] L

MAR. 18,

11 @3AM

6/13 RightFAK MO L 33 F.1>
MO. 632 P.4-11
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riank ot Arvrlen

nCNDEAEreEiation. Lammls Bwch
:mmmn:lun‘fm“ul. Ity 700
Tarante. Oninry) Faande MGV 3l

Marel 11,2004 - Tel. 416.749,4100
GMAC Commmareial Finsooe Corporstion - Cimada

500 Rene Levesque Blvd, Weat

Suite 1400

Canadn

Attention: Carol Edwarde
- el -

'Wire Ropre Induntrics, Ine, md . .

Wite Rope Industries Ltd. \
$301, Trans-Canadn Highwny :

Mentréal, Gudbeo d
HOR 1B7

Attention: Reéal Savoio

- i - : *
Hordep Lufwer Gervals LLP

Srotle Plsza, Sulte 4100

40 King Strees. Wast
Torontn, ON MSH 3Yi

Attsntions hfe Yven Dubols

Dear Sira: ' .

RE: ‘Wirs Rope Dudusiries, Tus. and Wire Rope Iadmitris Lid (colisatively, the
“Corparation™)

1. The uodersigned umderstands that the Corporstian has ontored imto, or ie sbout (o wnic:

: inta, credit nerwgemaents with GMAC Commarcisl Finunce Corporation - Cannds (the
“Leadtr”) (the “New Pacliity™. The imdersigned ls to be paid the fall amonnt of the )
outetanding Dbalemee of logna mad advancen and.all other smounts owing by the
Corpatation (or sither of them) to the vadenigned under our existing scoursd fnencing
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3 The amounts owing as Tous, interast wnd other smounts as of March, 11, 2004 arw as
followre:
. “Canssdign Faollity (Wire RoveIndustries Lisl)? Totl  Can$13,000,029.40
Revalver Principal Cin$11,834,733 43
Revolver Accrued Indarant C!dn:'al4.551.32
Term Principal Cdn$1,412,971.00 -
Term Injeront Cdn31,507.93
Untiied Line Poe CdnS$315.52
Monitoring Fes Can¥6,250.00
e = P Toml TEJ46,E8.11
Pield Breamination Clurge UEYYY,931.87
L/C Cush Callateralization URSIEAS6:24
£ “115 Faaliitv (Wire Rype Industcies, Inc)"™ Totxl URS2,376,M3.06 -
: Revalvag Prinoipal UBE2,366,929.32
Ravolver Accrued st UIS52,552.24
Uused Line Fes US$131.50
Raserve for Bank Ascount Analysis UR%7,000.00

3, mmummﬁa:uhmmm;mmwarmmﬁmw;mm
No. §8102601/03 mamring Juna 30, 200d in the faoo mwoumt of INR (Todia Ropss)

£00,000 (118 Dollay equivalent of 178§11,061.95 in prinsipal plne fecs of UBS536.99 plng
uammh mmnﬁumnfmﬁﬁ&ﬁrnhmmaf
$UR1S,078.60) and Cmnmninl Standby of Crodt Refronce

No. 71140M103807/04 maturing an Apeil 27, mmﬂu amamt of UHS19,181.30 (plus
foas of USS162.01 plus a 10% reesrvs of mlmaa far a totsl amommt of
Uﬁﬁl--'l'? hﬂmmmmhmbv pry to the underalgnad & roserve for
men in the wotal amsum of UG ss.saﬁM(thn “Legter of Crodic Amopmr™).
vndawigned shall romm the Letter of Cradit Amonnt lase sy feés, CONtY, CXPEINne
memmmwmmﬂﬂm

4, mrmmAthmwmurumummmmmmmimm
availablo finyds, no Ister thim 3;00 P.M. (Tamnto time) on the dete heeaf (the “Pryowt
Date™) by wirh inmater as followy: .
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Cdn¥13,090,339.40

LVTA - Large Value Transaction Syntem
Bk of Apnsrios, N.A.

200 Pramt Strest 'West, Toronto

Atin; Loans Depariment

Swiht Code: BOFACATT

Tranait #: 56702-041 ArsountW: $0063255
Ref: Wire Rope Pay Ont

.S

SRR AT RO

USS46,888.11

BankAmerions International New York
333 Madison Averme, Now Yok, NY. 10017
Swift Code: BOFAUSIN ABAN 02
For the Ancount aft Bank of Amevies, N A,
: Arcouns #: 65302-013038
Swift Code: BOFACATT .
Rzt Wire Rope Py Outl

UKE3,376,613.06

Bank of Amerlen

23) South LaSalle Sivest

Chaosga, L. 60697

ABA %071000035

Credit Bank of America Businesa Cradit

Account #E5667-00413 a

Reforance: 'Wire Rope Peyodt o

- The Corporation heyeby confirmp that the commitists of the undacsignad to make [owns
ot inse Letters of Credit imder onr axyting secured fingnaing sgrewmant are femminatad

a of fie Payout Date, and, a5 of the Pryont Dats, the nideewigned hae no further

. cbligation to make loms to, or to issue Letters of Cracllt on bahalf of, the Corporstion.
Notwithstanding termination of cur sylnting secured finmneing agroseaset, all obligstions

of the Cerporation wnder our exiating wecrwd finsncing agresment which by their terns

are intended to wirvive temination shall continne o fll fosos md wffect. In Apthersoos

thereof, the Corporation aknowledges and syrees that its obligations ad, Takiltiiag wxler

ewr oxisting eered financitg agrosmant and all other docyrmnts forming » part tawoe!l

shell b veinstated with full fores and effect 1, at Ky time on or afler the ®ayont Dase, wil
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RECEIVED TIME  MAR.18. 11:83AM

wifw

portion of the Payout Ameunt il anaowmte od hy the undaryigned to
;%anmm%mnm lav be veturped by tho
undaenigned to the Capoation upon the Corpamtion’s inaclvensy, bankrepiey or
reorganization ot otherwise.

Al ths skmes tims as it pays the Payowt Amount and the Lerar of Credit Amonnt, S
Corpotation shall pay 1 Ofllvy Renenit the Amoum of £7,500.00 (fw “OR, Amount™)
by wire transfer, as follows: :

Acooumt nEme;: Qgilvy Renaull, B.E.N.C,
Bk addreas; 200 By Btreot
Roysl Rk Plaga
T , Onmmrio, NIST 279
Phane Na. 416-974-1974
Anpount No . 106-030-0
Transit No.: goboz
Bank Code: 003
ABA No.: 021-000-021
Swift No.: ROYCCATZ

The Payout Amont ingether with the GR Amount, the Per Diem Amownt Gf spplicable)
mdmf{.)mu!&ditﬁmm“mﬂﬂﬂvdymmumumm
Ampuat’™).

Upon of tha Total Pyyont Amount in sooordanee with the foregamg inspuctione
mnmmmmwmwum-mm-mmm
mwmwmw it in hexvby ngresd and confirmed by the

()  Thaindebiednass owing o the nedersigned will be tepaid in M1l sod the exluting
seoured Sramcing agrecment and any docmnents execnted and delivered by the
Gamnﬁmhmwﬁmﬂ:m‘ﬂu!ﬂlhmﬁnlﬂi

® l’l;mmmmlmwmmmmmzdmmigam;dﬁ;
collstera haid for the Ladsbeodness of the Gaparstion, llln_mﬂv: oF by guarapies
mmmﬁmmommwum-g%m -
G rpuation of fhw Tats] Beywmst Amious; fhe uadersigasd snall st have &
an 10 w Yiew, hypothms, mortgnge ot charge npon or seeurity inferet in any of
Corpotation's, or any musrantarts, atdets or property;

o)  The undooigned heveby ngress to executs and deliver to the Londer, et the
¢ expeasa of, and for the account of, the Corperstion any mud ] appropriece
nesigrmentts, terninetionn and dincheraes of financing statemoants amd/or eer

|

§
e

TRADEMARK
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relaases to evidence the ralmse of a1l sech Hens, hypothecs, mortgages md
nliarges wnd gecurity imerssts; wnd . :

(d 'The ndersigned hersty apihorizes and ditects Borden Tadner Gervals LLP,
) Browe McDowall, LPA sand thoir cespecilve agents, our eonfirmtion of
e e T asasin s, b, sogranoe o
or sasigu, & appli jms, T
mmmﬁmeﬂummmu.w -
ageinst the tion, sy gueckntor aad sny censignes of the Corporation cr
sty of itm or subsidisries, ws debtor, in acoordanse with spplloshle
peveonal property security legislaton In way Provincs of Cansda or any State in
the Unitad Statos of Anmurica (the “Ragistrations™),

The Corporutiom acknowledges that the undsigned's execution of and/or delivery of any
documents tolessing axy hypofhes, security interes o clsim in any propeny of the
Corporation o sef fouih hevein is made without recourse, reprwsaniation, warrsnty or
ofiee gumNee of my kind by the undersigned s 10 the wndervigned's rigits in ay
eollateral saemplty for emounta owing undsr auy dorument Sseming part of fhe existing
xecured finemcing, the cemédition or walie of any collstywl, or any other muiie
Notwithatanding soything o the contmwry containes I any of much releases or other
docutnents, the obligations snd Habilities of the Corporation to the wmdas{ghad wider ar
in reapcct of the existing secured Snancing agreament, insofkr ae such obligations and
Lab{litios marvive termination of the existing seciwed Snsncing sgreament, ghall contings
In fall force and nffoct,

9,  The Corporaticn hss wigned knlow to confirm. ite anthorization ind tstructions to (s) pay
e Tom| Payout Amount in ascondmes with the previsions heewef, (B) tepmninate the
oxinting secured finmeing agreement and any documents Telated tharcte smd () 1o cherge
li:r- lnu:ﬂrmmmundwﬂanﬂmmuwmm amennts prld to the undersigued

=g Lhi s o .

10.  The Corporation nlis nekrow]sdges that the smomty vefirrad to in Paragruph 2 above i
doe and owing pursmant o the provisions of the existing socared finencing agreament and
confirms iia sgreamcnt to the tems and movislons of thia lstter by yetuming to the
mdersigned o signed oounterpart of this Iettez. Thin Jeti may be execuied in several
counterparts (and by oach party on o separwte oounbepart), each of witch when 3o
cxecubnd iyl delivared sball be an axigingl, but o)) of which tngether shall conutibiic one
ngrenmant. Lipon the axecution M delivary of this letter by the Lender, the Corparation
and the wmdargigned, thiz 1stter shal] taka affect ax & binding agreemmt.

11.  Purthemere, by the execution haeof, the Campetation oonfirms that it has requestad that
(D all kockbox snd blockad seeount sgreaments smongst Wire Rope Iodustries Ltd, and
the undersigned and (i) ull oakhow and hiocked senonnt sgrewments smangst Wire Rope
Induatles, loo, end the undersignad (oaflactively, the “Collectioh Accemit
Agreomant™) be ieeminated, apd, sffctve upon yeceipt of the Totul Payout Amaunt, the
uridaeigned hereby aclnowlsdges that the Collection Asoonmt Agreemant shall be of no

foroe oy effest,
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12, The underyigned hersby relsasas and forevar dischevges the Corporation Sepd sny and sll

deraigned and its representstiven ansors, saalgrs, offioss, directors, agents,
ﬁ?w::ﬂumwﬂmwm' clnicnn, damands, debis, Habilities, sctinas, md
canics of actian of evacy kind and character baeed upon or arising out of tha existing
necyrwd finaneing agpreament.

13,  Tha Comparstion and the undernigned harsby warrant and repcapaat to tho other that they
have not asgned or in any other way onavayed, iransfarred, or encumhersd all or sny
rurﬂm: of the claitan or xights eovered by thin leier agreemem and are sxacuting this

ctter agreement voluntwily, after consltation with covnsel, and with fnll knowladge of

14, Tha palewse the undomigeed provided for herein In conditlonsd the fnnl
s oo e T oo Ao ! it o v
delivared p ra ‘
\mdmim'imdmd. the amawt of sy such chack or othor insument: that my be
rotumnad for nonpayraeni and sy othue abligation whish remains uogsid, .

g

thrilvm

' BANK OF AMERICA, N.A. throagh fix ‘
Cunuds bransh), far Huelf ansd ayAgont

n

Pen

Namef: Nalson
Tile: Vice Presidem
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Conflned:
WIR P 5, INC. Wt win 11 P 358
Por:
Authoriaed Signing Officer
Confirmed;
WIRE ND LTD.
Per:
Aniharized Signing Officer .

The Lander herahy agress ts e fapegoing and agress 1 indmanify Bmb of Americe, N.A., '
mlnﬁ:munh its Cansda branch, for imelf s a5 Agent (e "Agan), from, and hiold the -
havmiess againat, a1} Yossew und Tishilitias Whish tha Agany may ineur st iy time as & reoult of

) any vorpsyment, cluim, i, ar shergabacie of sny chook or oty iten (i) wihich has been
cracited by the Agent to the Cerporation’s accennt with the Agent, or () the proceeds of which
wa forwarded to H:lednnmmmmq-ﬂuhywﬂm:,mgﬁﬂﬂﬂmwﬂnn ar
ofhay charges inoident thersto, The amotwr of m Temass cr liabilitics indspandfisd
hereunder shall be pald to the AWWNFW hy the upon the Agwt’s derasid tharafor,
und the amount of such demand shall ba conclusiva upon the Lender. The Lender acknow
and agreas that its ahligafion to make such paymeny siall not be conditioned upeh any
dernand by the Agant upen the Corparation with veapect Hisrats. All claims harwundir fist ba
made within 60 daye of tha Payaur Data with zeapest 1o slaims under almass () hereot, and
writhin 60 days of the event thet gives Hwe o such # luim In the caso of clavms (i) bersaf,

GMAC COMMERCIAL FINANCE CORPGRATION = CANADA,

TOTAL P.BL
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